I—IJ WHAT ARE MY APPRAISAL OPTIONS?
S

FIRST LOOK
Check Eligibility Matrix REFINANCE Refinance or PURCHASE Principal Residence, RESIDENCE Check Eligibility Matrix
(per Fannie/Freddie Guide) Purchase? Second Home or Investment? (per Fannie/Freddie Guide)
P P
to determine eligibility to determine eligibility
SECOND HOME OR
INVESTMENT PROPERTY
Limited Cash Out (Fannie)/ LTV Ratio less than
No Cash Out (Freddie) or equal to 85%%2
NO YES NO YES
Fannie Mae/ Freddie Second Home or
Mac Owned Loan* Investment Property?
NO YES SECOND INVESTMENT
HOME PROPERTY
Traditional Traditional Traditional Appraisal or Traditional Not Traditional Appraisal, Traditional Appraisal,
Appraisal Appraisal Exterior-Only Appraisal Appraisal Eligible Desktop Appraisal or Desktop Appraisal or

Exterior-Only Appraisal Exterior-Only Appraisal

* The original underlying loan must be Fannie Mae owned and refinanced by Fannie Mae in the current transaction or, the original underlying loan must be owned by Freddie Mac and
refinanced by Freddie Mac in the current transaction



